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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.
On October 17, 2019, the Board of Directors (the “Board”) of Centennial Resource Development, Inc. (the “Company”), upon the recommendation of the
Nominating and Corporate Governance Committee of the Board, appointed Steven J. Shapiro to the Board and the Board’s Audit and Compensation Committees.
The Board has determined that Mr. Shapiro satisfies the definition of “independent director” under the NASDAQ listing standards. Mr. Shapiro has been
designated as a Class I director and will therefore serve until the 2020 annual meeting of the Company’s stockholders, or until his successor has been duly elected
and qualified, or until his earlier death, resignation or removal.
There are no arrangements or understandings between Mr. Shapiro and any other person pursuant to which he was elected as a director. Further, there are no
transactions between Mr. Shapiro or any member of his immediate family and the Company or any of its subsidiaries that would be reportable as a related party
transaction under the rules of the Securities and Exchange Commission (the “SEC”).
Mr. Shapiro will be paid compensation in the same manner as the Company’s other non-employee directors. Information concerning the current cash and
equity compensation of the Company’s non-employee directors is set forth in the Company’s Non-Employee Director Compensation Program, which was included
as an exhibit to the Company’s Quarterly Report on Form 10-Q filed with the SEC on August 5, 2019.
Item 7.01. Regulation FD Disclosure.
On October 17, 2019, the Company issued a press release announcing the appointment of Mr. Shapiro to the Board. A copy of the press release is included as
Exhibit 99.1 hereto and incorporated herein by reference.
The information furnished pursuant to this Item 7.01 shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended, and will not be incorporated by reference into any filing under the Securities Act, unless specifically identified therein as being incorporated therein by
reference.
Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
Exhibit No.

Description

99.1
104

Press release dated October 17, 2019 of Centennial Resource Development, Inc.
Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.
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Centennial Resource Development Appoints Steven J. Shapiro to its Board of Directors
DENVER, October 17, 2019 (GLOBE NEWSWIRE) - Centennial Resource Development, Inc. (“Centennial” or the “Company”)
(NASDAQ: CDEV) today announced that Steven J. Shapiro has been appointed to its Board of Directors, effective immediately. Mr. Shapiro
will serve as a member of the Audit and Compensation Committees.
“We are pleased to welcome Steve to our Board of Directors,” said Mark G. Papa, Chairman and Chief Executive Officer. “His extensive
background in the oil and gas industry, senior leadership experience and strong financial expertise will be a valuable asset to Centennial and
our shareholders.”
Mr. Shapiro has more than forty years of financial and operational experience within the energy industry. Mr. Shapiro is currently a Senior
Advisor to Outfitter Energy Capital and serves on the Advisory Board for Pickering Energy Partners LP. From 2000 to 2006, Mr. Shapiro
held various leadership positions at Burlington Resources Inc., including Chief Financial Officer and a member of the Board of Directors.
Previously, Mr. Shapiro served as Chief Financial Officer and a member of the Board of Directors at Vastar Resources, Inc. Prior to that, he
spent sixteen years with Atlantic Richfield Company (ARCO). Mr. Shapiro is currently a Director of Elk Meadows Resources, LLC and
previously served on the Board of Directors of El Paso Corporation, Barrick Gold Corporation and Asia Resource Minerals PLC. Mr.
Shapiro holds an undergraduate degree in Industrial Economics from Union College and a Master’s degree in Business Administration from
Harvard University.
About Centennial Resource Development, Inc.
Centennial Resource Development, Inc. is an independent oil and natural gas company focused on the development of unconventional oil
and associated liquids-rich natural gas reserves in the Permian Basin. The Company’s assets and operations, which are held and conducted
through Centennial Resource Production, LLC, are concentrated exclusively in the Delaware Basin, a sub-basin of the Permian Basin. For
additional information about the Company, please visit www.cdevinc.com.
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