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Item 7.01. Regulation FD Disclosure.
In light of the current oil macro environment, Centennial Resource Development, Inc. (“Centennial” or the “Company”) is no longer targeting a
production goal of 65,000 barrels of oil per day (“Bo/d”) for calendar year 2020. Additionally, the previously anticipated 2.5 drilling rig addition in 2019
required to achieve 65,000 Bo/d in 2020, which was mentioned during Centennial’s Third Quarter 2018 earnings call, is no longer current. The Company
will release full year 2019 production, capital budget and unit cost guidance in the Company’s next earnings release, which is expected to be held in late
February. The 2019 capital budget will reflect management’s objective of maintaining Centennial’s strong balance sheet.
The information furnished pursuant to this Item 7.01 shall not be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act
of 1934, as amended, and will not be incorporated by reference into any filing under the Securities Act of 1933, as amended, unless specifically identified
therein as being incorporated therein by reference.
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